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INSURANCE IN FORCE IN SELECTED COUNTRIES 


Life Insurance in Force Ratio of Insurance 
December 31 % Gain in Life in Force to 
Currency (000,000 Omitted) Insurance in Force National Income 


1953 1953 
over over 
1938 1947 1953 1938 1947 1938 1947 1953 





Australia Pounds 509 934 1,800 254% 93% 69% 54% 48% 
Belgium Francs. 12,011 v; 104,200 768 112. na. n.a. n.a. 
Brazil Cruzeiros 3,015 46,457 1,41 252 D.a. n.a. D.a. 
Canada Dollars 6,695 21,976 228 80 1)1 

Colombia Pesos 1,083 1,675 228 
Costa Rica Colones 191 2,288 390 


n.a. 
Denmark Kroner 7,384 169 39 37 
Dominican Republic Dollars 32 540 68 n.a. 
Ecuador Sucres a. 320 n.a. vA n.a. 
Finland Markka 160,260 20 
France Francs 1,300,000 343 9 
Germany (West) D’marks .a. n.a. 23,770 
Hawaii Dollars 480 1,055 
israel Pounds a. D.a. 80 


n.a. -a. n.a. 
n.a. 


D.a. 
Italy Lire 179,100 924,050 z 3 
Japan Yen 195,703 =: 1,265,395 20 
Mexico Pesos a. 1,313 3,946 n.a. 
New Zealand Pounds 296 529 72 
Norway Kroner 3,542 4,884 35 
Peru Soles 336 1,268 J : n.a. 
Philippines Pesos 306 3 5 
Puerto Rico Dollars 184 
Spain Pesetas 

Sweden Kronor 

Switzerland Francs 

Turkey Lires 

United Kingdom Pounds 

United States Dollars 

Uruguey Pesos 


D.a. 





n.a.-- Not Available 





LIFE INSURANCE IN THE WORLD | 


In all countries in the world for which statistics are 
available, life insurance continued to make good gains 
in the year ending December 31, 1953. This is in 
keeping with the general high level of activity in the 
life insurance business since the end of World War II. 

From the end of 1947 to the end of 1953, increases 
in life insurance in force ranged from 38% in Norway 
to 547% in Japan. In 14 of the 29 countries for which 
figures are available, insurance in force is now more 
than double the 1947 level. On the other hand, since 
1938, 9 of the 29 countries have experienced increases 
of from 10 to 50 times. In both of these comparisons 
Japan stands out as the country showing the highest 
gains. There are two possible explanations of this, one 
being the low level of insurance from which Japan 
began this period and the other being the tremendous 
inflation which this country has experienced since the 
end of the war. Although countries like Switzerland, 
Sweden, Norway and the United Kingdom, which have 


had more stable economies, have had sizeable increases 
in life insurance in force, they have not been as spec- 
tacular as those in countries where inflation of the 
currency has been a potent factor. 

Comparing life insurance in force to national income 
for a number of countries, there is evidence that infla- 
tion has taken its toll. For example, in the period since 
1938 there is no country for which the ratio of life in- 
surance in force to national income has not dropped. A 
comparison of these ratios in the postwar period, how- 
ever, shows that more than one-half of the countries had 
increases in the ratio from 1947 to 1953. The country 
with the highest ratio was Canada with its life insurance 
in force 15% higher than its national income for the 
year 1953. Second highest was the U. S. where life in- 
surance in force was at the same level as national in- 
come. The ratio in New Zealand was 73% and in the 
United Kingdom it was 51%. In all other countries it 
was 50% or less. 





LIFE INSURANCE IN FORCE IN SELECTED COUNTRIES, 1953 


Converted to U.S. Dollars 


9 


(000,000 Omitted) 


Country Amount Country Amount Country 





Australia $ 4,025 France $ 3,718 Philippines 


Belgium 2,085 Germany (West) 5,653 Puerto Rico 


Brazil 2,468 Hawaii 1,055 Spain 


Canada 22,563 Israel 4A Sweden 


Colombia 431 Italy Switzerland 


Costa Rica 34 Japan Turkey 


Denmark Mexico United Kingdom 


New Zealand United States 


Dominican Republic 


Ecuador Norway Uruguay 


Finland Peru 








INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 
HOLDINGS 





Type of Investment Nov. Nov. 11 Mos. 11 Mos. Nov. 30 Nov. 30 Oct.-Nov. 
1954 1953 1954 1953 1954 1953 1954 





Government US. $ 356 $ 180 $ 4,080 $ 3,231 $8,936 $9,830 $ —88 
Canada 1 10 90 21 457 568 — 
Other 5 l 24 22 +1 


State, Pro- US. 694 221 1,871 1,270 +65 


vincial, Canada 102 703 673 +1 
Local Other — 1 2 — 


World Bank 1 167 131 +1 


Railroad USS. 196 3,697 3,575 +1 
Foreign _- 48 38 — 


Public ink 13,047 12,324 —29 
Utility Foreign 29 432 404 +3 


Other US. 15,894 14,683 
Foreign 1 755 626 +4 


TOTAL 46,032 44,146 +40 
U.S. 88 %6 _ 


Foreign —_ — _ 


US. 837 +4 
PREFERRED Foreign — = 
STOCKS US. +3 


Foreign de 
TOTAL +7 


Railroad U.S. 43 32 _ 
Foreign — _ is aa cok 


Public U.S. 283 225 +4 
COMMON Utility Foreign —_ a an 


— Other U.S. 619 510 
Foreign 4 1 












































TOTAL 949 768 





Farm VA 1 22 24 
Other 2,012 1,832 


Non-Farm FHA 611 6,133 5,983 
MORTGAGES VA 1,169 4,451 3,511 


Other 2,553 12,956 11,667 








TOTAL 4,703 25,574 23,017 
Company Used 7 3 68 503 428 +7 


Investment Residential 23 460 418 +3 
Commercial 218 1,267 1,088 


Other Farm —_ ll 15 —l 
Non-Farm 5 19 21 _ 


TOTAL 314 2,260 2,000 +19 

POLICY LOANS 601 3,075 2,873 +14 
CASH xxx 1,141 1,042 +47 
OTHER ASSETS XXX Xxx 2,633 2,159 +31 
TOTAL $1,436 $1,027 $15,491 $12,494 + $83,338 ~—-§$77,552 $4488 








REAL 
ESTATE 























Totals for U.S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


Nov. 
1954 


Nov. 
1953 


11 Mos. 
1954 


11 Mos. 
1953 





DEATH BENEFITS 
(Other than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$104,324 
42,258 
20,329 


$ 95,157 
35,527 
18,787 


$1,168,420 
440,7 


222,994 


$1,138,267 _ 
404,713 
223'530 





TOTAL 


166,911 


149,471 


1,832,122 


1,766,510 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under life policies) 


Ordinary 
Group 
Industrial 


2,147 
39 
824 


2,009 
28 
879 


23,028 
456 
9,006 


21,838 
407 
9,395 





TOTAL 


3,010 


2,916 


32,490 


31,640 








MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


37,329 
691 
11,234 


28,670 
348 
10,844 


373,545 
3,604 
109,419 


316,862 
2,180 
104,179 





TOTAL 


49,254 


39,862 


486,568 


423,221 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,923 
2,233 
791 


5,953 
2,066 
698 


68,969 
22,781 
8,651 


69,663 
19,781 
8,007 





TOTAL 


8,947 


8,717 


100,401 


97,451 





ANNUITY PAYMENTS 


Group 
Individual 


13,164 
25,462 


11,021 
24,950 


141,916 
274,361 


121,474 
265,036 





TOTAL 


38,626 


35,971 


416,277 


386,510 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


51,855 
768 
20,240 


42,331 
601 
15,44 


549,057 
10,304 
203,094 


465,109 
5,667 
158,105 





TOTAL 


72,863 


~ 38,376 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


51,566 
4,784 
2,656 
1,348 


44,655 
5,287 
2,788 
1,763 


628,881 





523,729 
90,253 
71,573 
16,320 





TOTAL 


60,354 


54,493 


701,875 





TOTAL LIFE BENEFIT PAYMENTS 


$399,965 


$349,806 


$4,421,129 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


78,954 
21,309 
3,277 


70,328 
13,957 
1,777 


838,901 
218,300 
38,721 


$4,036,088 
756,273 
193.931 
32.603 





TOTAL 


$103,540 


$86,062 


$1,095,922 


$982,807 





Totals for U.S. estimated on basis of reports from life insurance companies representing 97% of all payments. 
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